2025 51 % 1 ¥ Anmai/<&=% % b AP G
TR A F 2B LR M S X G EIR MR

K E 4

WA R & A TR 8], drizAu, 310000;
WE: AHHREFERGRIAT, BANIADFEERDEFERFARAET ARG XEAEC. Kd, SHH4
Mm kM 5 Rl 508, AARZTOTHEEABENE, WHERGEERAY F2 5. AHETH
R A9 22 5 IR B IR AFE A R 0P KA 8 BT @ s 00 4 R, B R T AR M 4 R 16 % 32 69 3 A7 A8 3

PR AR TR o A B AT S| R @ B 5 RS F R

KEIE: ARG BFERAT NG
DOI: 10. 64216/3104-9699. 25. 01. 007

ZoTR AU R A F, M —RETET (A 4
GRREBI Sl Sk, HAZ IR AEE Tl AR 5
SIEE, WEHZFRIE. AP . SR BIH Sk
#, MERAF 2 MBS E R BT, HE TR
FEVTECR S AT TR, 51 S SRR e T U 1 7%
B XA E R B RO, RATE B
RIS Z BRI . 2\ T2 2 A 4 TR, 4
AR, BEEKSE, HEATVEANEIE, DURMET A [sei. 3
S TR A A SRR IS BT P R K 45 R 1 750
H, R . BRI . PR a4
B, 3 ELIE B R RAE i TR R, R A
e GUETE . R R T . IS 5 RS A,
B BT HEEh B R

I 55 R AP AL Al 7 B AR R 4P H A 4%
F25, SELZAISMIAL TH, LRSS S5 5
GeHIASH S PE R R AR . e B E TR M 7 T
MisAEn . RARE . SN 13RI 2 )7 T
VETE BT, B0 SREUE RO b M o R, B
S RAEIETE . RN TURTI ARG 5 e A 7114 45 R,
W B, A7 DT S AT SR B 2 2 A T R 8,
R FLAE R R R (i, 2 T ) AT R PR SR 1
S % S
1 IBISELAH,

1.1 FBUREE LIRS

BRI BUCIIE IR £ — b, RIS S &
WIF A, B TS T E SR R R [ T A L T
R . ZEIeE TS — LR E, ST
BRI S T TAE K, G/INES SR, B S mA RIE,

W% R 1% 8 52

KBRS ANA S P EER A RS, (22
RILER R o Hr IR PR AR S HE IR T 1
AP o JEIEFTREAT IO VB 22, (IR ST T PR 45 3k i
HEANE WhFRARE, REEAAE S RS T
.

IR B AR A v AR i B
EOR. RS AR T, e T AR S KA E
I, JEE A BT AR B ™k, SEEL T
LUrHRR R . FR, JEEARREA R, IR
SIS ORISR, B AR At 7RSI AR
B X FRRHESR RG] 3 1 BORH E AR TR AN
ST A R AN EE N BRI, e (sl T AR A £
JEr kR A2 an . I ESHT A, A T AR
TIT TP . TR S KR, AETT
KSR T HIAT I A A I .

1.2 WERICEIRIL

P4 Ut DU O HE V0 2 W 55 IRV 5 B A3 ) — T A%
OER, HAZ O B bRLE T BRI I 4 i 2 (1 e []
ISR, DLRRRIA 55 S, DR AL PE AN 58 PR3
B REE S R B shtE o Z B ARE B S Al 1R
i, WIS ECIL S E, MR A B
FETSA ARG 2 XU AE P 0 22 POt 58 AR, AT 36 B
FET s b I B 52

B4 BT BC R Vo 78 10 55 KRG 5 TSI ke v £ 17 Y
F BRI LG R R R S b i
IR, ARV REE SRS Yt IR 55 AU, ,
RESMARAEHE T, AR IEMEE, Pk
[R5 AR 51 s 8 R . TN T3 8l . R A8 5)

19



%t b oG

Anmai/%= 2%

2025 %1 % 138

R, s B E LA RS, BEhs SN R
TN B AP, IXANBUAT B4 sl 1R 55 A
PE, SRR IEE RIS . SRS, IR I
SEILES, VAT ARt R iahLE, $=RTHE
Bk AR, L5 AR, B IL R I 55 X
BRGE T — M RG K rikie, Bl e = %
A (N T A BT A AR B S R 55
2 R EF IR BN T M S X 24

TR ARG B A F] s B i R, B %5
PRSI 22 JEVEAN R B, IR RS T REUR E T30
BURARH) . GBI A E ERE AR

B, MRS EE A R ) EE 2.
I T BB A A R RERFA KB BRI G E R w4
BRIy, AR AR IR LB (e R R R
Wiy, ST AT REFEE A A AR TR, A= f 55
/SRS S A B 2 &' /AT R 17 P 8 4
AT REXS H B AN A R, AT AT 5453 2% (1
R o

HR, AR XS TR R 3B 2 7] 5 S 1 i KU R AR
B A RERF A 5T TR, A 7 6 A A6 55
ESR. fiS NIEELT s RBUA A 2R, fomd
WS RE . BEAt, $5E A mI T RE R BB (8 R T
BRGSO, XA RE T BB T AL JEAT & R 55
MTTFEIR 23 5] B I TR -

5=, VAR RS B 2w I 0 5 — XU .

A FIFFA IR e T BB Z IR AN, "R
FE REXT IR BT 7 SR I8 B AR DL R M o 5 24 7]
T 52 55 20, ML AN AL BLSOAT, W e S Bumah Ik
&7, HEHZNE.

S0, BUOR KRS R E  F] fi E R X 2 — . B
JRF R AL Bl AT BEXS 358 2 ) A5 % SR 481 M) i
PAAEEFRRORENA o T A R BB SBCR R RERE I 2>
H A 55 g8 o [N, [ SR A BRI A2 Bl m] BEXT
BRI ] B AT AT A7 R AR, 520 A A e
aE

ST, R RS RSB 2 7 7 5 RE A O KU A R

A AFFA [ ER R 655, TR LT AR &
HAESs . k2, HMiaAER TR, AFn6E
I aAqEE N e

SN, BRAE RS A BE 24w i B AR R R . AN
RV B SR L P AT ) A 3 U 55 BN 24 T e P 2L

20

AF SR . JEAh, FRRGIE . W 2% 2 4 ) jAE:
FEARPR R AT RENT 2 v 1) A 55 A 8 P 7 AR A7 TS0

B E E XU, AR B i 1 4% B v A 2 S it
A R KBS B SR NG . IX B IE T 2 n iR A
SRR IR RS RiEIE AT THRT RS
XPMEETB, DA 55 XU T DR G851 ] 4t
Yo BbAh, KT BOR A Hr A sh PR B
T XTI 5% RURS: FR) G PR T o
ESb e

7 GV R A Al e — KB TE T SRR R %
BHE ARV R TN ot AT I v FE AN E PR 3
W), AnlHIGE 2RI 55 KR, AT XU
EHARE . RS . A TR A RIE R 21T
IS A P FFEE IR R, A AR T — R0 5% A
PSR o
3.1 WEAE ML TTILIRRE

(D k2 ooth: AedEd /e N TR ae. 9
FAR M5 BHEARELZ AR GUIAT T, L T #5E5%
HEMATZ T, AR TR AT s sl B A
TEH A BT

(2) WEZIotl: B REFF @R R A FfE4
BRYG AR TSR BN L2, I R 2 oA A B T
RS, AR 18 w5 AEAN[R] [ RN X ) & B 40T
3.2 Meh M ETR SRR

(1) BB AR MR msh
%, LANIXT T #05 B AR S Bl R K B 4 7 oK
GRS T AR TR, ik,
DR 122 A BEAE B S 0 T I ARG 55 8 5 HF

(2) BRI AR B g i ik
17 TR TEE, BAOR 1 R6 55 5 K655 1) & I L,
MITFEAR 7653 55 B, FE6ETE 17 AR RETE K.
3. 3 XU X o SR B

2\ w)iE B R 2R 3 A5 G BT AR T BT R 20 XU
XFt, AR T R 2R SRR S AR 52,
TREE T WS AR IR . ST A F B E B R R,
KNI IR R T AN AR 0 i, DAk I 2838 3
Xf 2w B PR AU R AR T

3. 4 (ER N ETR R



2025 %1 % 138

Anmai/%= 2%

%it b oG

NS T RS RGO (E VPR &, BRI
BOTHEAT A AR VR, AR L, Tk
PAFIBRE ARG 24 AR, A Rl R
AFERI ANV ANITE , 8 68— BT A I R
M AR 17 2 ] T )45 FH RS
3.5 REEPITER SR

I AL G B 2 m I SC it I 55 AU
LN, ARG T 55, AR T F A
W S A MEM R o RTINS T2 S AN E 1R I
NEIRENE RGN, DREFF T RPN I E aE ).
WEN AT REOR RGN, AFEATIARROL TR
GRS 3K — R S B Dy FA R R A BT 8 m SR 14
TS5 A P R B
4 ZFEBARA N RS KL ETR R

ARSNGB A AR D 2 AL R 55
RS, 75 E — R IA R B SR NG,  DLRE R 72
FIB . WRIRGE Bt th . PRI 55 224 ASTHR I BL
S
4.1 SR FEE TR

FEBRATI 08, AR B S [RDE 3 A7 A %
P, RIEATIE H37 L AR BUAT AE 2 BT B X 7
Frtke R —BUPSRABRIR AR, 53— AT fE
RILHART R TR, oA B TR A 5%
HEHIBAIER RS KT DAUBCER S 6 a8l X P
BPEA R DA AR A R R iR
i A L2 IR W R R 1 A R B R
VU T REAE 22 D LRI R I R S v AR AR o S RIS
ABER S 67, WEE A LAEAR R0 T SEals
PHEW R T R R BUF R, EH PN EA
Bem i PR R e . PRI, BRBTE B et
BRI, W LAFE T S Sl AN 2 P8 I s i
T PREFRMRAR A & X KT

2 OB AL G S — P IE A AN R B2 7 251
Z ) 73 B Bt AR AR AR B B 20 5 XURSL ) St . 7E 220
WHBHHEZE TS, BB TG 2 — R AL
Kk, e H BE T s s A G ihdr, 38
SRILBT A A B PIVE RIS A . 8O0 W] AT DU 1 R
WEAFAT AR TR BER , # RS PR EA
R TR R LTI, RN 2 BObIs RS, %

FEK B[R] ] SR X P i SR AN 5 o X b Sl A B T
B A B — [ SR Bt [X 22 5 AN DR 3 % 5 55 2L () R
TEARF AR T, A RSB i, AFEBUR 57
ARfiSr mES RS, AT PG 55 RS
5k, FR, BEEEARTE O Fy ANIHER
) FUREE (M. K. RE) MIEEE, DIBREE
HAEEARFTIHZAE T BA RIFHBE N 8T %K%
FEAETT % ERIRIIA IR, #5557 2w B
AT ETA, DABORILATIIRAT G W s 1) AU AU 2
H¥5.

T TE I S 52 95 B 7 2 A 1) St 3 B AR o
W, BN DA B b T A, At A
BARRIN, F iR H IR AR AR IR I, %K
WE BRI B H LR A R TN KRR Z fE ) R 5
MCE, DAMIERRT G HARr T 55 bR 2 o it E
4.2 R E IR RS
4.2. 1 BB A

KT, IR NS4S, RN
Xof SRR R G T SR B SL I B IS 4 o 1% B84 1 2 22T
RETE TR R FAF . T BB 55 2IHEEE T
TSR L NHET | SR, 1288, 17
Rt L TR S P 75 R, & A o R S & TR A
B o ZRUBE AR & PTARFE T A R PR . IRE
BT DA R RS VT AG o 58 S 2 BE 4 AR E T U LR i
St E R TR, BluEHEES. Rmiinkks
2, DMEE R 2500 N IGEARE, 35 2 B P 4 Rk
[FJERF, Al R 5 ST R il % T < PR S L% % S mes
HHATH A, JARIES R E RO T80 LA
VA S5 R AT A R T, AR IR S Sk & T e AL E
GRS ) S BR T SRR R — B
4. 2. 2 PRARTE = S AT i)

B OR AR VA5 55 HA PR -5 % 7= B 3 N I ) (%) DT e 1
S TR 53 25 P B B P P D B SRS o ST i P
Wimhes TH, DUERCAL KB, RO Al
FREER, FORTE AR T B 2 P i % . IXEIEREE SR
SRR ALE, BIERES . A5, DR AT L E
I 2 Re 8 S R AL IFor OB T A AR AR 3
AT RHIX, LRI 8 KU o b SR AT B 13 iAol
X T A EAT VB B HRARIRE T, AT A IRt 3 1 X
W s BRI T IR A PE RS 208, PP AL AEAN Rl i 37 2%

21



%t b oG

Anmai/%= 2%

2025 %1 % 138

PR AR PEAR DL o IXAT B+ B PR £ Al 1 7]
A, JERBUH RN (Pt R RIS I s a5k, B
FEAT SR AT BUR B R IR EE TR £k, Albaess
B4 3 I T 3 AR AN 5% < R SR e s

4. 2.3 KRGt
(1) 71 2 R0 75 3 SR s

RN TR ZE M S P, SRR PR IR % B
e WG LSS RATA TR AT RS, DARFARA
AR B R A o

(2) MR 5 2 e s

ST S E bR ) 2 |, B ISR G
)L R T AT AN RS R, DLRILEE 2630 3l 1)
AFIF o

(3) 15 FH DAL 5 2 e s

1) 15 FH VPRI B2 0 AR AT s BB R A5 55 1
HAST R 1G-SR AR, Hfr 516 SRR &
TEAKPEREATAC 5y, T B 55 1B 0 1 mT REE

2) 5 F RS IR 23 Ak TR 5 B A0 B AN TR T
AL, g wo B — BB R AE A, LA EUE H

22

R o
4. 3 FARFIRIE NP E TR R

BT URA NE SET 9 A 7 15 B BOR 22 &4 i, AR
A0 A 2% ATy AR S 0 RS o [RDIS S S ST 58 35 B P R
FERR R, BRARIZEREMIE, BAEEZRIR
ANPELE RS o
4. 4 T RSN 5 SER R 3 SR

AP SERERI T 0 T, SR W42 i3 sl A5 A
PHAE R, UME R HRANEE XS . Behh, Mtk
T AT SR N 1 K SR, i DR XU, H LIS S
R R, DUBEEAE 0K

23 3k
(1R #&F, (LmREEE: K. FiE5%4), &
R FHRA, 2014.
[2]Etka . R4tE, (MHFMNREESLSLNE) ,
B AFHRAE, 2013.
[B1MR L2, (LW HFRQER), FERZFHMAL,
2012.



	新时代经济建设投资公司财务风险管理研究张国剑

