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VNS E =21 2000 2005 2010 2015 2020
Gi 0.019 0.014 0.011 0.007 0.004
EG 0.011 0.01 0.008 0.006 0.002
Gi 0.016 0.013 0.009 0.007 0.003
H T
EG 0.008 0.007 0.006 0.005 0.002
Gi 0.003 0.002 0.002 0.002 0.001
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W NSRTFZ) 13, 3%, 4=l AR S T, Sl U I Yk
NN S, X RENIE 7R 5 i on st Eie, RIS
I NSRRI e NTTREAYEE T,
BT RIS Ko FEIRR AL 22 78 2 X AR,

SEEiON, digital _den,, %5 ¢ WIXTE t RIS
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ZHATE R N2 A E T
VARIABLES (1 (2) (3) (4)
Intotal_income Intotal_income Intotal_income Intotal_income
digital_den 0.157*** 0.133%*** 0.155%** 0.133%***
(0.045) (0.040) (0.057) (0.050)
family_num 0.116%** 0.097***
(0.010) (0.012)
party_num 0.042%** 0.058***
(0.011) (0.016)
job_sum 0.374%** 0.362%**
(0.012) (0.016)
educ_ave 0.125%** 0.155%**
(0.015) (0.022)
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head_female -0.107*** -0.193%**
(0.021) (0.044)
Constant 9.823*** 8.426%** 9.676*** 8.163***
(0.156) (0.149) (0.133) (0.133)
Observations 90,418 89,867 41,247 41,118
R-squared 0.588 0.622 0.555 0.595
Town FE YES YES YES YES
Year#county FE YES YES YES YES
Household FE YES YES YES YES
City Cluster YES YES YES YES
The %o POORRIEORTE 10%. 5% 1%MKT LRE, 5 P bR,
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VARIABLES (D (@) (3
Intotal_income Intotal_income Intotal_income
digital_m_den(0-2km) 0.121%** 0.099%** 0.129%**
(0.0107) (0.0361) (0.0483)
digital_m_den(2-4km) 0.075%* 0.036%* 0.117%%*
(0.0159) (0.0307) (0.0115)
digital_m_den(4-6km) 0.047%** 0.027** 0.055*
(0.0223) (0.0412) (0.0209)
digital_m_den(6-8km) 0.039* 0.012* 0.041
(0.0271) (0.0512) (0.0354)
R-squared 0.508 0.419 0.577
Control Variables YES YES YES
Year#Grid FE YES YES YES
Household FE YES YES YES
City Cluster YES YES YES
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VARIABLES D ) (3) )
digital_den Intotal_income digital_den Intotal_income
-28.500*** -23.415%**
To_hz#tdigital_finance
(0.338) (0.217)
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0.347%** 0.417%**
digital_den
(0.021) (0.015)
Observations 89,867 41,118
R-squared 0.080 0.103
Control Variables YES YES YES YES
Town FE YES YES YES YES
Year#tcounty FE YES YES YES YES
Household FE YES YES YES YES
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